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The spirit of
Christmas alive
and well at
Maroochydore’s
end of year
networking

OTTON Tree’s Habits bar

was packed to overflowing

for Maroochydore Cham-

ber of Commerce’s Christ-
mas networking drinks last Wed-
nesday.

Guests were asked to bring a
wrapped children’s gift to go to-
wards a charity donation.

The yuletide spirit was alive and
well throughout the evening as the
crowd celebrated the close of
another year and discussed up-
coming holidays.

The chamber executive was no
doubt celebrating with a few extra
champagnes following the an-
nouncement of council’s three-
year sponsorship of its annual
awards and business expo (see
story on Page 24).

BELOW: Conon Begley, David Harrys
and Mike Hogarth catch up at the
Maroochydore Chamber
Commerce Christmas drinks.

Chamb

of David Harrys, lan Blair, Marcia Coombs and James McLellan.

Noel Whittaker

Look out for
those super
unknowns

HE major assets most Aus-

tralians have when they

retire are their house and

their superannuation. Eve-
rybody likes to receive a big lump
sum but one benefit that is almost
unknown is the ability of some
superannuation funds to refund a
lump sum to the member’s estate
on death, in compensation for the
15% contributions tax that was
deducted from their contributions
during their working life.

This is known as an anti-detri-
ment payment and can be made
only to a spouse or former spouse
of the deceased, a child of any age,
or to the estate provided the ulti-
mate beneficiaries are the spouse,
former spouse or a child. It can
only be made when an accum-
ulation death benefit is paid as a
lump sum, or when a pension is
commuted to a lump sum on the
death of a pensioner (or reversion-
ary pensioner) within the pre-
scribed period.

The calculation of the payment
is a complex one, but in many
cases the fund may use a simple
formula. This is between 13.68%
and 17.65% of the taxable compo-
nent (excluding insurance) if the
eligible service period commenced
before July 1 1988, and 17.65% for
service that commenced after that
date.

Case Study: Jack’s eligible ser-
vice period started in 1989 — when
he died in 2010 his superannuation
was paid to his widow as a lump
sum. The taxable component was
$600,000 so the estate was able to
claim an anti-detriment payment
of $105,900.

The main thing is to be aware of
it, and also to take note that many
funds do not offer it. Accordingly,
being in the wrong fund could cost
your estate tens of thousands of
dollars.

Noel Whittaker is a director of
Whittaker Macnaught Pty Ltd. His
advice is general in nature and
readers should seek their own
professional advice before making
any financial decisions.

Mallory and Dustin Welch. Keziz Young, Liz Terrens and Megan Meineke at the Chamber Christmas

Party at Habits in Cotton Tree.

S

$40, 000
' worth of |
A, prizes!

WlSh Upon a Star at Kawana
Where dreams come true!

Do you ever dream of owning a new car, taking your family on a holiday to Disneyland or
zipping around the Coast on a Piaggio Scooter? Well Kawana Shoppingworld is giving
you the chance to dream big this Christmas!

Complete the entry form below, which will appear every day in the Sunshine Coast Daily, and place it in the barrel
at the Customer Service Desk at Kawana Shoppingworld!

You could win a 2010 Subaru Impreza Hatch, a Trip for a Family of 4 to Disneyland, California or a top of the range
Piaggio Scooter! That’s over $40,000 worth of prizes!

Kawana Shoppingworld really is where dreams come true this Christmas!

Terms and conditions apply, go to sunshinecoastdaily.com.au/competitionterms
Competition closes 5pm, Thursday 23rd December 2010.

ENTRY FORM - Please complete your details below:
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